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/HQJWK�����PLQ

7KH�ILOPV�WHOOV�XV�KRZ�D��IRUWXLWRXV�FLUFXPVWDQFH�VDYHV�WKH�OLIH�RI�
RQH�XNUDQLDQ�IDPLO\�IURP�KXQJHU��7KH�VWRU\�LV�EDVHG�RQ�WKH�
WLPHV�RI�*UHDW�)DPLQH��WKDW�LV�EHOLHYHG�WR�EH�SODQQHG�DQG�
H[DFHUEDWHG�E\�-RVHSK�6WDOLQ�WR�HOLPLQDWH�D�8NUDLQLDQ�
LQGHSHQGHQFH�PRYHPHQW�

)RUWLV�)HP�)LOP��6DFUH�%OHX��)LOP�6WXGLR�.YDOL
XJUHNKHOLG]H#JPDLO�FRP

<DQD�8JUHNKHOLG]H

��������(XUR

�'�$QLPDWLRQ
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/HQJWK����PLQ

7KH�OHWWHUV�VHQW�WR�6DQWD�&ODXV�DUH�RIWHQ�FRPH�WUXH��EXW�ZKDW�DERXW�
WKH�ZLVKHV�ZULWWHQ�E\�VWLQN�EXJ"�

QLNXVK�����#JPDLO�FRP

1LNROR]�,QDVDULG]H��/XND�,QDVDULG]H�

$GYHQWXUH
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/HQJWK����PLQ

'HDWK�RI�D�EHORYHG�*UDQGPRWKHU��
7KH�HPRWLRQV�RI�WKH�JUDQGGDXJKWHU�DQG�WKH�GRJ�

QFKXELQLVKYLOL#\DKRR�FRP

1LQD�&KXELQLVKYLOL
�'��)LFWLRQ
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/HQJWK�����PLQ

7KUHH�\HDUV�ROG�.DWR�WHOOV�KHU�IDWKHU�DERXW�ZKDW�KDSSHQV�LQ�KHU
GUHDPV��HYLO�RUFV�XVH�D�JDGJHW�WR�ORDG�HYLOLVK�GUHDPV�IRU�.DWR�WR�VHH��
,Q�WKRVH�HYLOLVK�GUHDPV�WKH�QDWXUH�LV�VFDU\�DQG�VWUDQJH�DQG�VR�DUH
LWV�FKDUDFWHUV��EXW�.DWR¶V�ZROI�IULHQG�QDPHG�:KLWH�)DQJ�ILJKWV�RII�
WKRVH�YLOODLQV�IURP�WKH�GUHDP�DQG�LQ�WKH�HQG�GUHDP�JDGJHW�IDOOV�LQ�
KDQGV�RI�D�IDLU\�JRGPRWKHU��ZKR�XVHV�WKH�JDGJHW�WR�ORDG�NLQG�GUHDPV�
IRU�.DWRIRU�.DWR

���6WHSV�3URGXFWLRQV�
ZZZ���VWHSV�JH��
7HO��������������
.DWYKDUDYD#��VWHSV�JH

7VRWQH�5XVLVKYLOL
9ODGLPHU�.DWFKDUDYD

$QLPDWLRQ���'�KDQG�GUDZQ��)DQWDV\ �
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/HQJWK����PLQ

7KH�UDLOZD\V�FURVV�ERXQGOHVV�VSDFH��$ERYH�LW��D�FURZ�LV�IO\LQJ�
SHDFHIXOO\��6XGGHQO\�LW�QRWLFHV�DQRWKHU�FURZ��ZKLFK�LV�VLWWLQJ�RQ�WKH�
UDLOZD\��7KHQ�LW�VLWV�QH[W�WR�LW�DQG�WULHV�WR�WDNH�LWV�SODFH��7KHUHIRUH��WKHLU
ILJKW�IRU�WKLV�SODFH�EHFRPHV�D�GHDWKO\�EDWWOH��
'XULQJ�WKH�EDWWOH��WKH�WUDLQ�FRPHV�DQG�FURZV�DUH�IO\LQJ�DZD\�VR�TXLFNO\�
RQO\�D�IHZ�IHDWKHUV�DUH�VFDWWHUHG�RQ�WKH�JURXQG��ZKLFK�DUH�IO\LQJ�
DIWHU�EUHH]H�DIWHU�EUHH]H�

1LND�0FKHGOLG]H

�'�DQLPDWLRQ

QLNDPWFK#JPDLO�FRP

�
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/HQJWK�����PLQ

,Q�VHDUFK�RI�WKH�SHUIHFW�QHZ�KDLUFXW�IRU�WKH�SDUW\��/LRQ�YLVLWV�HYHU\�
KDLUGUHVVHU�LQ�WRZQ��=HEUD��(OHSKDQW��$QWHORSH��3DUURW��DQG�)ODPLQJR�
DOO�IDLO�WR�PDNH�KLP�ORRN�VSHFLDO��XQWLO�D�VXGGHQ�UDLQ�KHOSV�/LRQ�UHDOL]H
WKH�EHVW�ORRN�LV�WKH�QDWXUDO�RQH�

)ROLPDJH��3RFNHW�6WXGLR
��3ROLWNRYVNDLD�VWUHHW��������7ELOLVL��*HRUJLD��
���������������
+L#DQDFKXELQL�FRP

$QD�&KXELQLG]H
0XVLFDO�DQLPDWLRQ��$GYHQWXUH��$FWLRQ��&RPHG\ ��
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/HQJWK�����PLQ

$�GLYRUFHG�IHPDOH�WHDFKHU�OLYHV�ZLWK�D�IOXII\��IXQQ\�FDW��
6KH�ORYHV�KLP�ZLWK�DOO�KHU�KHDUW�DQG�GRHV�HYHU\WKLQJ�IRU�KLV�
KDSSLQHVV��+RZHYHU��VKH�UHVWULFWV�KLP�IURP�DOO�KLV�ULJKWV�DQG�HYHQ�
IRUFHV�KLP�WR�ZHDU�WKH�PHWDO�DUPRU��<HW��WKH�PDLQ�FXOSULW�RI�WKH�FDW
V�
WUDJHG\�LV�VRPHRQH�FRPSOHWHO\�GLIIHUHQW��ZKRP�ZLOO�FRPH�VRRQ��

/WG�*ODEHU��
������.��0DUMDQLVKYLOL�6WU��7ELOLVL������*HRUJLD
��������������
JODEHU�VWXGLR#JPDLO�FRP�

.KDWXQD�7DWXDVKYLOL
(OHQH�7DYDG]H�

��������(XUR�7UDJLFRPHG\ ��
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/HQJWK����PLQ

2QH�JRHV�WKURXJK�GLIIHUHQW�VWDJHV�IURP�ELUWK�WR�GHDWK�DQG�LW�
UHPLQGV�XV�RI�D�SRO\SKRQLF�VRQJ�SHUIRUPHG�E\�RQH�PDQ�

3URGXFWLRQ�FRPSDQ\��)LOP�6WXGLR�.9$/,��
6KRWD�5XVWDYHOL�DYH����������7ELOLVL��*HRUJLD
�������������
NYDOL[[L#JPDLO�FRP

0DULDP�.DQGHODNL
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/HQJWK����PLQ

3DSHU�DLUSODQH�KXQJ�LQ�WKH�URRP�GUHDPV�RI�EHLQJ�D�UHDO�DLUSODQH��
LPLWDWHV�WKH�DLUSODQHV�DQG�WKH�ELUGV�VHHQ�WKURXJK�WKH�ZLQGRZ��
ORYHV�VZLQJLQJ�ZLWK�EUHH]H��REVHUYLQJ�DQG�H[SORULQJ�WKH�PLFURFRVP�
DURXQG��2QH�QLJKW�VHYHUDO�FLUFXPVWDQFHV�FDXVH�WKH�DLUSODQH�WR�KDYH�
D�ELJJHU�SODQ��WR�VQDS�D�WKUHDG�DQG�JR�RQ�D�MRXUQH\�RXWVLGH�RI�WKH�
URRP�WKURXJK�WKH�ZLQGRZ

3URGXFWLRQ�&RPSDQ\���
���6WHSV�3URGXFWLRQV�
ZZZ���VWHSV�JH��
7HO���������������
.DWYKDUDYD#��VWHSV�JH

7DWD�0DQDJDG]H

�'�KDQG�GUDZQ�$QLPDWLRQ��'UDPD

9ODGLPHU�.DWFKDUDYD
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/HQJWK����PLQ

,Q�D�VXUUHDO�ZRUOG�RI�HQGOHVV�XQLTXHO\�WKHPHG�URRPV��0�MXJJOHV�
KLV�VRFLDO�OLIH�E\�SXWWLQJ�RQ�GLIIHUHQW�PDVNV�WR�ILW�LQ��$IWHU�QHJOHFWLQJ�
WKH�KDELW�RI�FKHFNLQJ�KLV�WUXH�IDFH�LQ�WKH�PLUURU��KH�PL[HV�PDVNV�XS�±�
ORVLQJ�KLV�IDFH��LGHQWLW\�DQG�VRFLDO�VWDQGLQJ�

$QD�0DUNR]DVKYLOL

�'�FRPSXWHU��([SHULPHQWDO
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/HQJWK����PLQ

,Q�WKH�ROG�VKHG��D�ZKLWH�KHQ�
DQG�LWV�OLWWOH�FKLFNHQV�DUH
ZDLWLQJ�IRU�WKH�UDLQ�WR�VWRS�
7KH�PRWKHU�ZDQWV�WR�VKRZ�
WR�WKH�OLWWOH�RQHV�WKH�JORULRXV�
PHDGRZ��EHDXWLIXO�VXQ��
WKH�GDQFLQJ�EXWWHUIOLHV�DQG�WKH�GDQFLQJ�EXWWHUIOLHV�DQG�
WKH�KLJK��KLJK�6QRZGURS�

/LUD�3URGXFWLRQ�VWXGLRV��
$GGUHVV��1XWVXELG]H�3ODWHDX��
�WK��P�G��%������7ELOLVL��������*HRUJLD�
���������������
,QIROLUDSURGXFWLRQ#JPDLO�FRP�

'DWR�.LNQDYHOLG]H
/DOL�.LNQDYHOLG]H

�CKLOGUHQ�ILOP��'UDZLQJ�RQ�SDSHU ��



7+(�+(50,7

6<1236,6��

*(15(��

',5(&725��
352'8&(5��

/HQJWK�����PLQ

7KH�+HUPLW�OLYHV�DORQH�LQ�D�FDYH�RQ�WKH�WRS�RI�D�PRXQWDLQ��
2QFH�D�EHDXWLIXO�VKHSKHUGHVV�DFFLGHQWDOO\�JHWV�LQWR�KLV�FDYH�GXULQJ�
D�VHYHUH�VWRUP��7KLV�PHHWLQJ�DOPRVW�VKDNHV�+HUPLW
V�H[DOWHG�IDLWK��
7KH�ILOP�LV�EDVHG�RQ�WKH�FODVVLFDO�SRHP�E\�,OLD�&KDYFKDYDG]H

'DWR�.LNQDYHOLG]H
/DOL�.LNQDYHOLG]H

3URGXFWLRQ�FRPSDQ\��/LUD�3URGXFWLRQ�VWXGLRV��
$GGUHVV��1XWVXELG]H�3ODWHDX���WK��P�G��%������7ELOLVL��������*HRUJLD���
���������������
LQIROLUDSURGXFWLRQ#JPDLO�FRP�

'UDZLQJ�RQ�SDSHU��$UW�SURMHFW
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/HQJWK����PLQ

:KHQ�D�ILUH�LQ�D�PHGLHYDO�
PRQDVWHU\�GHVWUR\V�DOO�
VXSSOLHV�RI�SDSHU��
WKH�EURWKHUKRRG�RI
PRQNV�GHFLGHV�WR�UHSURGXFH�
WKH�KRO\�VFULSWXUH�E\�
WHDFKLQJ�LW�WR�SDUURWV�WHDFKLQJ�LW�WR�SDUURWV�
$Q�H[SHULPHQW�OHDGV�WR�D�
FRPSOHWHO\�XQH[SHFWHG�
UHVXOW�

PLQGLDDUDEXOL��#JPDLO�FRP

0LQGLD�$UDEXOL��0DULDP�6DNQHODVKYLOL
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/HQJWK����PLQ

$�\RXQJ�PDQ�OLYLQJ�D�
ZLWKGUDZQ�DQG�VHFOXGHG�O
LIH�VXIIHUV�IURP�EHLQJ�ORQHO\�
+H�LV�QRW�DFFHSWHG�LQWR�
VRFLHW\�E\�RWKHU�SHRSOH��
6R�KH�JHWV�GHVSRQGHQW��
EXW�KH�GRHV�QRW�JLYH�XS�EXW�KH�GRHV�QRW�JLYH�XS�
DQG�ZLWK�DOO�KLV�VWUHQJWK�DQG
HIIRUW�KH�DWWHPSWV�WR�JHW�RYHU
WKH�H[LVWLQJ�SUREOHP�DQG�
VLWXDWLRQ�

KWWSV���ZZZ�OLQNHGLQ�FRP�LQ�JLJD�JXGXVKDXUL����D����E��
KWWSV���YLPHR�FRP�XVHU��������
EHLQ�JXGXVKDXUL#JPDLO�FRP

*LJD�*XGXVKDXUL

�'�DQG��'�DQLPDWLRQ��'UDPD��)DQWDV\�
�
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/HQJWK����PLQ

'HDWK�DQG�IXQHUDOV�DUH�FRQGXFWHG�LQ�D�KLJKO\�IRUPDOL]HG�PDQQHU�
LQ�*HRUJLD��VR�WKH�SURMHFW�LV�DERXW�*HRUJLDQ�ZDNH��GXULQJ�ZKLFK�
SHRSOH�YLVLW�D�PRXUQLQJ�IDPLO\��7KH\�VKRXOG�VKRZ�VXSSRUW�DQG�H[SUHVV
�JULHI��8QIRUWXQDWHO\��DV�WLPH�JRHV�RQ��WKH�FXOWXUH�JHWV�GLVWRUWHG��
7KH�ILOP�VKRZV�KRZ�SHRSOH�LJQRUH�WKLV�ZKROH�PHDQLQJ�RI�WUDGLWLRQ�
WKH\�NHHS�JHWWLQJ�ORVW�LQ�IRUPDOLW\��:H�GR�HYHU\WKLQJ�ULJKW�DQG
PRUHRYHPRUHRYHU��SHUIHFWO\�ZKHQ�LW�FRPHV�WR�FXVWRPV��LW�LV�OLNH�D�URXWLQH�
IRU�XV�EXW�HYHQWXDOO\��ZH�IRUJHW�ZKR�VXIIHUV�WKH�PRVW�IURP�WKH�GHDWK�
RI�D�ORYHG�RQH�

0DULDP�7RSXULG]H
�'�DQLPDWLRQ
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/HQJWK�����PLQ

,Q�GHYHORSPHQW

$�ORYHORUQ�ZLOG�FROW�DV�D�WUXH�NQLJKW�LV�SUHSDUHG�WR�RYHUFRPH�
HYHU\�REVWDFOH�IRU�KLV�EHORYHG��WKH�EHDXWLIXO�&RUQIORZHU

)LOP�6WXGLR�.9$/,�������������������������������
6KRWD�5XVWDYHOL�DYH����������7ELOLVL��*HRUJLD
�������������
NYDOL[[L#JPDLO�FRP

5DWL�1DQHLVKYLOL��0DULDP�.DQGHODNL

&RSURGXFHUV��'LVWULEXWLRQ
�'��&KLOGUHQ��)DPLO\��$GYDQWXUH
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/HQJWK�����PLQ

7KH�ILOP�WHOOV�WKH�H[FLWLQJ�VWRU\�RI�D�ELJ�WRDG�ZKR�PXVW�SURWHFW�KLV�
OLWWOH�SRQG�DQG�LWV�PDQ\�LQKDELWDQWV�IURP�GHVWUXFWLRQ�DW�WKH�KDQGV�RI�
ODQGVFDSH�GHYHORSHUV��

/LUD�3URGXFWLRQ�VWXGLRV��
$GGUHVV��1XWVXELG]H�3ODWHDX���WK��P�G��%������7ELOLVL��������*HRUJLD���
����������������
LQIROLUDSURGXFWLRQ#JPDLO�FRP�

'DWR�.LNQDYHOLG]H
/DOL�.LNQDYHOLG]H
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/HQJWK�����PLQ

,Q�GHYHORSPHQW

3UHKLVWRULF�WLPH��SULPLWLYH�WULEH�ZKR�VWLOO�ZDON�RQ�IRXU��,*,�LV�D�\RXQJ�
ER\��VDPH�DV�RWKHUV�IURP�RXWVLGH�EXW�GLIIHUHQW�ZLWK�WKRXJKWV�DQG
IHHOLQJV��KH�LV�WKH�RQH�ZKR�VWUDLJKWHQV�XS�DQG�D�PDVVLYH�FKDQJH�VWDUWV�
LQ�KLV�KHDG�DQG�EHWZHHQ�KLP�DQG�VRFLHW\�

���6WHSV�3URGXFWLRQV�
www.��VWHSV�JH��
��������������
.DWYKDUDYD#��VWHSV�JH

1DWLD�1LNRODVKYLOL

9ODGLPHU�.DWFKDUDYD��âiUND�&LPEDORYi���

'LVWULEXWLRQ��)HVWLYDOV��:RUOG�VDOHV
�'�KDQG�GUDZQ�$QLPDWLRQ��'UDPD

6DPDQWKD�7D\ORU

��
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/HQJWK������PLQ

7DULHO��VRQ�RI�.LQJ�6DULGDQ��
KDV�WKH�VHYHQWK�NLQJGRP�RI�
,QGLD��+H�KDG�VHUYHG�DV�KHLU�
WR�.LQJ�3KDUVDGDQ��NLQJ�RI�
WKH�RWKHU�VL[�NLQJGRPV��
ZKHQ�KH�LV�IHOO�LQ�ORYH�ZLWK�
3KDUVDGDQ
V�GDXJKWHU��
1HVWDQ�1HVWDQ��7DULHO�ZDJHV�ZDU�
ZLWK�WKH�.KDWDYLDQV�WR�HDUQ�
WKH�IDYRU�RI�1HVWDQ��EXW�LV�
GLVPD\HG�WR�OHDUQ�WKDW�VKH�
KDV�DOUHDG\�EHHQ�SURPLVHG�
WR�WKH�.KZDUH]PLDQ�SULQFH��

*,�6WXGLR�	�*HRUJLDQ�,QWHUQDWLRQDO�)LOPV��
7ELOLVL��*HRUJLD��3DQDVNHUWHOL�6WU�����
ZZZ�JL�ILOPV�FRP

0LU]D�3DSXQD�'DYLWDLD��-XDQVKHU�$EHVDG]H�

�����������

$GYHQWXUH�
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/HQJWK����[���PLQ

FRQFHSW

�'�DQLPDWUG�VHULHV�SURMHFW�WHOOV�XV�WKH�DGYDQWRXURXV�DQG�WUDJLF�
VWRU\�RI�WKUHH�GHHU�EURWKHUV��$V�NLGV�RXU�SURWDJRQLVWV�ZHUH�DWWDFNHG��
RUSKDQG�DQG�H[LOHG�IURP�WKHLU�KRPH�ODQG��E\�WKH�+RO\�7UHH��E\�
D�JDQJ�RI�ZROYHV��%URWKHUV�VXUYLYHG�DWWDFN�ZLWK�WKH�KHOS�RI�WKHLU�ERVV\
JUDQQ\��ZKR�UHLVHG�WRRN�FDUH�RI�WKHP��'HHU�JUHZ�XS�ZLWK�RQO\�RQH�DLP
��UHWXUQ�KRPH�DQG�DYDQJH�WKHLU�SDUHQWV��
3URWDJRQLVWV�XVH�DQ\�PHDQV�DW�KDQG�WR�SXVK�WKHLU�DJHQGD�IRUZDUG�±�3URWDJRQLVWV�XVH�DQ\�PHDQV�DW�KDQG�WR�SXVK�WKHLU�DJHQGD�IRUZDUG�±�
SUHGDWRUV��KXPDQ�WHFKQRORJLH�DQG�WUDGLQJ�ZLWK�RWKHU�DQLPDOV��
8QGHUOLQLQJ�WKHPH�RI�WKH�VHULHV�±�'R�HQGV�MXVWLI\�WKH�PHDQV"

LBDJODG]H#\DKRR�FRP

,OLD�$JODG]H
FR�SURGXFWLRQ�DQG�ILQDQFLQJ ��



$5*2�0,6621�����

6<1236,6��

352'8&7,21�&203$1<� %8'*(7�

',5(&7256���

352'8&(5�

/HQJWK����[���PLQ

7KH�DQLPDWHG�VHULHV�LV�EDVHG�RQ�IDPRXV�P\WKV�RI�*UHHN�P\WKRORJ\�
RI�WKH���WK�FHQWXU\��DERXW�WKH�MRXUQH\�RI�WKH�$UJRQDXWV��PRYHG�WR�WKH�
GLVWDQW�IXWXUH�6HDV�DQG�RFHDQV�DUH�FRVPLF�VSDFH��JHRJUDSKLFDO�XQLWV�
DUH�SODQHWV�VFDWWHUHG�LQ�VSDFH��7KH�P\WKLFDO�VKLS��$UJR��LV�D�VSDFHVKLS�
&KDUDFWHUV�HQGRZHG�ZLWK�VXSHUQDWXUDO�SRZHUV��P\WKRORJLFDO�GHLWLHV�
DQG�FUHDWXUHV�ZLOO�DSSHDU�DV�KLJK�WHFKFKDUDFWHUV�LQ�WKH�GLVWDQW�IXWXUH�
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